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CHAP.  30 


An  Act  respecting  Canada  Security  Assurance  Company. 

[Assented  to  18th  April,  1962,] 

WHEREAS  Canada  Security  Assurance  Company,  here- 
inafter called  ''the  Company^ \  has  by  its  petition  prayed 
that  it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  Her  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows  : — 

1.  Section  3  of  chapter  85  of  the  statutes  of  1920  is  re- 
pealed and  the  following  substituted  therefor: 

''3.  The  capital  stock  of  the  Company  shall  be  two  ^ock^^ 
miUion  dollars."  °  ' 

2.  Section  5  of  chapter  85  of  the  statutes  of  1920  is  re- 
pealed and  the  following  substituted  therefor: 

''5.  The  Company  may  undertake,  transact  and  make  Classes  of 
contracts  of  insurance  in  any  one  or  more  of  the  following  SoSzed. 
classes  of  insurance: 

(a)  fire  insurance; 

(6)  accident  insurance; 

(c)   aircraft  insurance  ; 

{d)  automobile  insurance; 

(e)   boiler  insurance; 

(/)    credit  insurance  ; 

{g)  earthquake  insurance; 

(/i)  explosion  insurance; 

{i)   faUing  aircraft  insurance; 

Ij)   forgery  insurance; 

(k)  guarantee  insurance; 

(])    hail  insurance; 

(m)  impact  by  vehicles  insurance; 

(n)  inland  transportation  insurance; 

(o)  live  stock  insurance; 
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(p)  machinery  insurance; 

{q)  marine  insurance  ; 

(r)  personal  property  insurance; 

(s)  plate  glass  insurance  ; 

{t)  real  property  insurance; 

{u)  sickness  insurance; 

{v)  sprinkler  leakage  insurance; 

{w)  theft  insurance  ; 

(x)  water  damage  insurance; 

{y)  weather  insurance  ; 

(z)  windstorm  insurance." 


When 
Company 
may  transact 
certain 
classes  of 
business. 


Additional 

amounts  for 
certain 
other  classes 
of  business. 


3.  Subsections  (1),  (2)  and  (3)  of  section  6  of  chapter  85 
of  the  statutes  of  1920  are  repealed  and  the  following  sub- 
stituted therefor: 

"6.  (1)  When  the  amount  paid  upon  the  capital  stock  of 
the  Company  is  at  least  seven  hundred  and  fifty  thousand 
dollars  the  Company  may  transact  the  business  of  fire  in- 
surance, accident  insurance,  automobile  insurance,  boiler 
insurance,  explosion  insurance,  guarantee  insurance,  hail 
insurance,  inland  transportation  insurance,  personal  proper- 
ty insurance,  plate  glass  insurance,  real  property  insurance, 
sickness  insurance,  sprinkler  leakage  insurance,  theft  in- 
surance, windstorm  insurance,  and  in  addition  thereto, 
earthquake  insurance,  falling  aircraft  insurance,  impact  by 
vehicles  insurance,  water  damage  insurance  and  weather 
insurance  limited  to  the  insurance  of  the  same  property  as 
is  insured  against  the  risk  of  fire  under  a  policy  of  the  Com- 
pany. 

(2)  The  Company  shall  not  commence  business  in  any  of 
the  other  classes  of  insurance  authorized  by  section  5  of  this 
Act  until  the  paid  capital,  or  the  paid  capital  together  with 
the  surplus,  exceeds  seven  hundred  and  fifty  thousand 
dollars  by  an  amount  or  amounts  depending  upon  the  nature 
of  the  additional  class  or  classes  of  business,  as  follows,  that 
is  to  say: — for  aircraft  insurance,  not  less  than  forty  thou- 
sand dollars;  for  credit  insurance,  not  less  than  forty  thou- 
sand dollars;  for  earthquake  insurance,  not  less  than  ten 
thousand  dollars;  for  falling  aircraft  insurance,  not  less  than 
ten  thousand  dollars;  for  forgery  insurance,  not  less  than 
forty  thousand  dollars;  for  impact  by  vehicles  insurance,  not 
less  than  ten  thousand  dollars;  for  live  stock  insurance,  not 
less  than  forty  thousand  dollars;  for  machinery  insurance, 
not  less  than  forty  thousand  dollars;  for  marine  insurance, 
not  less  than  one  hundred  thousand  dollars;  for  water 
damage  insurance,  not  less  than  twenty  thousand  dollars; 
and  for  weather  insurance,  not  less  than  twenty  thousand 
dollars. 
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(3)  Notwithstanding  anything  to  the  contrary  contained  when 

in  this  section,  the  Company  may  transact  business  in  any  may  transact 
one  or  more  of  the  classes  of  insurance  authorized  by  section 

5  of  this  Act  when  the  paid  capital  amounts  to  at  least  five  Lsurance 

hundred  thousand  dollars  and  the  paid  capital  together  business, 
with  the  surplus  amounts  to  at  least  one  million  dollars." 

4.  Section  9  of  chapter  85  of  the  statutes  of  1920  is  re-  Repeal, 
pealed. 

5.  The  Canadian  and  British  Insurance  Companies  Act  R.s.,  c.si; 
shall  apply  to  the  Company.  1957-58,  c'  11  ; 

1960-61 !  c.  13! 
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CHAP.  31 


An  Act  respecting  The  Canadian  Indemnity  Company 
and  the  Canadian  Fire  Insurance  Company. 

[Assented  to  18th  April,  1962.]  l^^^'f'^^. 

1918!  c!  64; 

WHEREAS  The  Canadian  Indemnity  Company  and  the       ^  ^9 
Canadian  Fire  Insurance  Company,  hereinafter  called  i897,  c.  76; 
"the  predecessor  Corporations' \  have  agreed  to  amalgamate  {940;  c!  73' 
under  the  provisions  of  section  108  of  the  Canadian  and  ^  ^  ^ 
British  Insurance  Companies  Act  by  virtue  of  an  Agreement  igse  'c  *28-' 
dated  the  26th  day  of  July,  1961  ;  }957^8.  c.  ii; 

And  whereas  the  predecessor  Corporations  have  by  their 
joint  petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows: — 

1.  The  Agreement  between  the  predecessor  Corporations, 
a  copy  of  which  is  set  out  in  the  Schedule  to  this  Act,  here- 

Agreement. 

inafter  called  ''the  Agreement",  is  confirmed  and  shall  have 
the  force  of  law;  and  the  amalgamated  company  resulting 
therefrom  is  declared  to  be  one  corporate  entity  under  the 
name  of  The  Canadian  Indenmity  Company,  and,  in  French,  Corporate 
L'Indemnité  Compagnie  Canadienne,  hereinafter  called  ''the 
continuing  Corporation". 

2.  The  continuing  Corporation  shall  be  deemed  to  be  a  Corporation 
company  incorporated  by  Special  Act  of  the  Parliament  of  corporated  by 
Canada,  and,  subject  to  this  Act  and  to  the  Agreement,  Special  Act. 
shall  have  all  the  powers  of  the  predecessor  Corporations. 

3.  The  continuing  Corporation  may  carry  on  the  com-  Powers 
bined  businesses  of  the  predecessor  Corporations  and  may 
transact  the  business  of  insurance  in  all  its  forms  and 
branches  except  the  business  of  life  insurance. 

4.  The  Canadian  and  British  Insurance  Companies  Act  R.s.,c.3i; 
shall  apply  to  the  continuing  Corporation.  1957-58.  c^'ii; 

1960-61  !  c!  13! 
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SCHEDULE. 

This  Agreement  made  this  26th  Day  of  July  A.D.  1961 

BETWEEN 

THE  CANADIAN  INDEMNITY  COMPANY,  incorporated 
by  the  Parhament  of  Canada  by  Chapter  52  of  the  statutes  of 
Canada,  1916,  as  amended. 

of  the  FIRST  PART, 

—  and  — 

THE  CANADIAN  FIRE  INSURANCE  COMPANY,  in- 
corporated by  the  Parliament  of  Canada  by  Chapter  76  of  the 
statutes  of  Canada,  1897,  as  amended. 

of  the  SECOND  PART. 

Whereas  The  Canadian  Indemnity  Company  and  The  Canadian 
Fire  Insurance  Company,  were  each  incorporated  by  private  Act  of 
the  Parhament  of  Canada  and  having  the  same  or  similar  objects 
within  the  scope  of  said  Acts  and  acting  under  the  authority  contained 
therein  and  having  the  power  to  amalgamate  under  the  provisions  of 
Section  108  of  The  Canadian  and  British  Insurance  Companies  Act, 
and  having  been  granted  the  permission  of  The  Minister  as  required 
by  that  section,  have  agreed  to  amalgamate  on  the  terms  and  conditions 
hereinafter  set  out; 

And  Whereas  the  authorized  capital  of  The  Canadian  Indemnity 
Company  is  One  Milhon  Dollars  ($1,000,000.00)  divided  into  One 
Hundred  Thousand  (100,000)  shares  of  a  par  value  of  Ten  ($10.00) 
Dollars  each,  of  which  there  are  at  the  date  hereof  Fifty  Thousand 
(50,000)  shares  issued  and  outstanding  as  fully  paid; 

And  Whereas  the  authorized  capital  of  The  Canadian  Fire 
Insurance  Company  is  One  Million  Dollars  ($1,000,000.00)  divided 
into  One  Hundred  Thousand  (100,000)  shares  of  a  par  value  of  Ten 
($10.00)  Dollars  each,  of  which  there  are  at  the  date  hereof  One  Hundred 
Thousand  (100,000)  shares  issued  and  outstanding  as  fully  paid; 

And  Whereas  The  Canadian  Indemnity  Company  and  The 
Canadian  Fire  Insurance  Company  have  each  made  full  disclosure  to 
the  other  of  all  their  respective  assets  and  liabilities  ; 

And  Whereas  it  is  desirable  in  the  interests  of  the  parties  hereto 
and  their  respective  shareholders  that  such  amalgamation  should  be 
effected  on  the  terms  and  conditions  of  this  agreement  entered  into 
for  that  purpose; 
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Now,  THEREFORE,  THIS  AGREEMENT  WITNESSETH: 

1.  The  Canadian  Indemnity  Company  and  The  Canadian  Fire 
Insurance  Company  (hereinafter  referred  to  as  the  predecessor  cor- 
porations) agree  to  amalgamate  and  do  hereby  amalgamate  to  form  and 
continue  as  one  corporation  upon  the  terms  and  conditions  hereinafter 
set  out  and  as  may  be  set  out  in  a  private  Act  of  the  Parliament  of 
Canada,  as  provided  in  article  seventeen  hereof  the  corporation  re- 
sulting from  such  amalgamation  being  hereinafter  referred  to  as  the 
continuing  corporation. 

2.  The  name  of  the  continuing  corporation  shall  be  The  Canadian 
Indemnity  Company  and  said  corporation  may  use  in  the  transaction  of 
its  business  either  the  name  The  Canadian  Indemnity  Company  or  the 
name  LTndemnité  Compagnie  Canadienne,  in  either  of  which  names  it 
may  sue  or  be  sued,  and  any  transaction,  contract  or  obligation  en- 
tered into  or  incurred  by  said  corporation  in  either  of  said  names  shall 
be  valid  and  binding  on  it. 

3.  The  authorized  capital  of  the  continuing  corporation  shall  be 
Five  Milhon  Dollars  ($5,000,000.00)  divided  into  Five  Hundred 
Thousand  (500,000)  shares  of  a  par  value  of  Ten  ($10.00)  Dollars  each. 

4.  The  Head  Office  of  the  continuing  corporation  shall  be  at  the 
City  of  Winnipeg,  in  the  Province  of  Manitoba. 

5.  The  general  by-laws  regulating  the  conduct  of  the  affairs  of 
the  continuing  corporation  shall  be  those  of  the  Canadian  Indemnity 
Company,  the  party  of  the  FIRST  PART  herein,  subject  to  repeal, 
amendment,  alteration  or  addition  as  provided  therein  or  by  law. 

6.  The  Board  of  Directors  of  the  continuing  corporation,  until 
otherwise  determined  by  By-law,  shall  consist  of  nine  members,  and 
the  first  Directors  of  the  continuing  corporation  with  their  names, 
callings  and  places  of  residence  shall  be  the  following: 


Harry  Crowson  Ashdown,  Esq., 
President,  The  J.  H.  Ashdown 

Hardware  Co.  Limited, 
Winnipeg,  Manitoba. 

James  Alexander  Crowe,  Esq., 
Broker, 

Winnipeg,  Manitoba. 

Peter  Duncan  Curry,  Esq., 
President,   The   Sovereign  Life 
Assurance  Company  of  Canada, 
Winnipeg,  Manitoba. 


William  Lawrence  Palk,  Esq., 
Executive, 

Winnipeg,  Manitoba. 

James  Armstrong  Richardson, 
Esq., 

Vice  President,  James  Richardson 

&  Sons  Limited, 
Winnipeg,  Manitoba. 

Conrad  Sanford  Riley,  Esq., 
President,    Dominion  Tanners 

Limited, 
Winnipeg,  Manitoba. 
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William  Culver  Riley,  Esq., 
Executive, 

Winnipeg,  Manitoba. 

Thomas  Bruce  Ross,  Esq., 
Executive, 

Winnipeg,  Manitoba. 


Charles  Gordon  Smith,  Esq., 
Vice   President,    The  Monarch 

Life  Assurance  Company, 
Winnipeg,  Manitoba. 


7.  The  said  first  Directors  shall  hold  office  until  the  first  annual 
meeting  of  the  continuing  corporation  or  until  such  earUer  time  as 
may  be  determined  by  the  shareholders  thereof,  and  subsequent 
directors  shall  be  elected  at  either  a  special  general  meeting  or  the  annual 
meeting  of  the  shareholders  by  majority  vote  of  the  shares  represented 
at  such  meeting,  which  such  first  Directors  shall  hold  office  until  their 
successors  are  elected. 

8.  The  assets  of  each  of  the  predecessor  corporations  and  the 
liabilities  to  which  the  same  are  subject  are  as  particularly  set  forth  in 
their  respective  balance  sheets  as  of  December  31,  1960,  with  such 
changes  as  may  be  necessary  to  reflect  the  results  of  operations  and 
transactions  of  each  company  respectively,  in  the  ordinary  course  of 
business  since  such  date. 

9.  The  assets,  liabifities  and  surplus  of  the  continuing  corporation 
shall  be  the  aggregate  of  the  assets,  Uabilities  and  surpluses  of  the 
predecessor  corporations,  all  as  appearing  from  their  respective  books 
on  the  effective  date  of  this  agreement. 

10.  The  issued  and  outstanding  capital  stock  of  the  predecessor 
corporations  on  and  from  the  effective  date  of  this  agreement  shall  be 
exchanged  for  150,000  shares  of  the  capital  stock  of  the  continuing 
corporation  by  each  holder  of  one  share  in  the  predecessor  corporation 
The  Canadian  Indemnity  Company,  of  the  first  part  hereto,  being 
deemed  to  be  the  holder  of  one  and  one-half  shares  in  the  continuing 
corporation  and  each  holder  of  a  share  in  the  predecessor  corporation 
The  Canadian  Fire  Insurance  Company,  of  the  second  part  hereto, 
being  deemed  to  be  the  holder  of  three-quarters  of  one  share  in  the 
continuing  corporation. 

The  Shareholders  of  the  predecessor  corporations  shall,  when 
and  as  required  by  the  Directors  of  the  continuing  corporation,  sur- 
render the  certificates  representing  the  shares  held  by  them  on  the 
effective  date  of  this  agreement,  and  in  Ueu  of  and  in  substitution 
therefor  and  upon  such  surrender  there  shall  be  issued  to  them  forthwith 
certificates  in  respect  of  the  shares  in  the  capital  stock  of  the  continuing 
corporation  which  they  are  then  deemed  to  be  the  holders. 

11.  The  continuing  corporation  shall  possess  all  the  property, 
assets,  undertakings,  businesses,  rights,  privileges  and  franchises  and 
shall  be  subject  to  all  the  liabilities,  contracts,  disabilities  and  duties 
of  each  of  the  predecessor  corporations. 
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12.  All  rights  of  creditors  to  obtain  payment  of  their  claims  out 
of  the  assets  of  the  predecessor  corporations  liable  therefor  and  all 
liens  upon  the  assets  of  either  or  both  of  such  corporations  shall  be 
unimpaired  by  such  amalgamation  and  all  debts,  contracts,  liabilities 
and  duties  of  each  of  such  corporations  shall  thenceforth  attach  to  the 
continuing  corporation  and  may  be  enforced  against  it  to  the  same 
extent  as  if  incurred  or  contracted  by  it. 

13.  No  action  or  proceeding  by  or  against  either  of  the  predecessor 
corporations  shall  abate  or  be  affected  by  such  amalgamation  but  for 
all  purposes  of  such  action  or  proceeding  such  corporation  shall  be 
deemed  still  to  exist  or  the  continuing  corporation  may  be  substituted 
in  such  action  or  proceeding  in  the  place  thereof. 

14.  The  continuing  corporation  shall  pay  and  discharge  all  and 
every  of  the  liabilities  of  the  predecessor  corporations  (other  than 
Habilities  in  respect  of  capital  stock)  and  all  expenses  of  and  incidental 
to  their  amalgamation  as  provided  for  herein. 

15.  This  agreement  shall  be  placed  before  and  considered  by 
the  shareholders  of  each  of  the  predecessor  corporations  at  a  special 
general  meeting  of  each  such  corporation  duly  called  for  the  purpose  of 
considering  the  same,  and  there  shall  be  recorded  in  the  minutes  of  the 
meeting  the  number  of  votes  for  and  the  number  of  votes  against 
confirmation. 

16.  This  agreement  shall  be  submitted  to  The  Treasury  Board 
of  the  Government  of  Canada  for  its  sanction  thereof  ;  provided,  how- 
ever, that  this  agreement  shall  not  be  so  submitted  but  shall  become 
void  and  of  no  effect  : 

(a)  Unless  the  holders  of  at  least  90%  of  the  outstanding  shares 
of  capital  stock  of  each  of  the  predecessor  corporations  shall 
have  approved  it,  by  affirmative  vote  whether  in  person  or 
by  proxy. 

(6)  If  in  the  opinion  of  the  Board  of  Directors  of  either  of  the 
predecessor  corporations,  evidenced  in  either  case  by  a  reso- 
lution adopted  by  a  majority  of  the  entire  Board  of  Directors, 
consummation  of  the  amalgamation  would  be  unwise. 

17.  Forthwith  upon  the  shareholders  of  the  predecessor  corpo- 
rations respectively  approving  this  agreement  and  the  certification  of 
such  fact  upon  a  copy  hereof  by  the  secretary  of  each  of  such  corporations 
under  their  respective  corporate  seals  and  after  sanction  by  The  Treas- 
ury Board  of  the  Government  of  Canada,  a  joint  petition  of  said  cor- 
porations to  the  Parhament  of  Canada  shall  be  made  for  a  private  Act 
confirming  this  agreement.  Prior  to  the  effective  date  of  this  agree- 
ment, neither  corporation  shall  incur  any  liabihty  or  enter  into  any 
transaction  other  than  in  the  ordinary  and  usual  course  of  business. 
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18.  This  agreement  shall  become  effective  upon  the  date  that 
such  private  Act  comes  into  force.  In  the  event  of  such  private  Act  not 
coming  into  force  on  or  before  the  31st  day  of  December,  A.D.  1962, 
this  Agreement  may  be  declared  by  the  Directors  of  either  company  to 
be  null  and  void  and  of  no  further  force  and  effect. 

In  Witness  Whereof  the  parties  have  caused  this  Agreement 
to  be  executed  by  their  duly  authorized  officers  and  their  corporate 
seals  to  be  hereunto  affixed,  all  as  of  the  day  and  year  first  above 
written. 

THE  CANADIAN  INDEMNITY  COMPANY 
*'W.  C.  Riley"  President 
"W.  B.  Gresham"  Secretary 

(SEAL) 

THE  CANADIAN  FIRE  INSURANCE  COMPANY 
''W.  C.  Riley"  President 
"W.  B.  Gresham"  Secretary 

(SEAL) 


ROGER  DUHAMEL,  F.R.S.C. 
QUEEN'S  PRINTER  AND  CONTROLLER  OF  STATIONERY 
OTTAWA,  1962 
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An  Act  respecting  The  Mutual  Life  Assurance  Company 

of  Canada. 


[Assented  to  23rd  March,  1962.] 


WHEREAS  The  Mutual  Life  Assurance  Company  of  fj-^^g^^^ie. 

Canada,  hereinafter  called  ''the  Company",  has  by  isso',  c.  gei 

its  petition  prayed  that  it  be  enacted  as  hereinafter  set  c.  123; 

forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  :  mz\  c.  159' 

Therefore  Her  Majesty,  by  and  with  the  advice  and  consent  ^- 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 


1.  The  Company  may  use,  in  the  transaction  of  its  ^^'JJ^^^j^"^ 
business,  either  the  name  The  Mutual  Life  Assurance  ^^^^ 
Company  of  Canada  or  the  name  La  Mutual  Life,  compagnie 
d'assurance  du  Canada,  in  either  of  which  names  it  may 

sue  or  be  sued,  and  any  transaction,  contract  or  obligation 
heretofore  or  hereafter  entered  into  or  incurred  by  the 
Company  in  either  of  the  said  names  shall  be  valid  and 
binding  on  the  Company. 

2.  Nothing  contained  in  section  1  of  this  Act  shall  in  ^^j^^^^^^ 
any  way  impair,  alter  or  affect  the  rights  or  liabilities  of  the 
Company,  except  as  therein  expressly  provided,  nor  in  any 

way  affect  any  suit  or  proceeding  now  pending  or  judgment 
existing,  either  by  or  in  favour  of  or  against  the  Company, 
which,  notwithstanding  the  provisions  of  section  1  of  the 
Act,  may  be  prosecuted,  continued,  completed  and  enforced 
as  if  this  Act  had  not  been  passed. 


ROGER  DUHAMEL.  F.R.S.C. 
QUEEN'S  PRINTER  AND  CONTROLLER  OF  STATIONERY 
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CHAP.  33 

An  Act  respecting  Reliance  Insurance  Company  of  Canada. 

[Assented  to  18th  April,  1962.] 

WHEREAS  Reliance  Insurance  Company  of  Canada,  J'g^l^^^^l' 
hereinafter  called  ''the  Company",  has  by  its  petition 
prayed  that  it  be  enacted  as  hereinafter  set  forth,  and 
it  is  expedient  to  grant  the  prayer  of  the  petition:  Therefore 
Her  Majesty,  by  and  with  the  advice  and  consent  of  the 
Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1.  The  Company  may  use,  in  the  transaction  of  its 
business,  either  the  name  ReHance  Insurance  Company 
of  Canada  or  the  name  La  Rehance  Compagnie  Canadienne 
d'Assurances,  in  either  of  which  names  it  may  sue  or  be 
sued,  and  any  transaction,  contract  or  obligation  here- 
tofore or  hereafter  entered  into  or  incurred  by  the  Company 
in  either  of  the  said  names  shall  be  valid  and  binding  on  the 
Company. 

2.  Nothing  contained  in  section  1  of  this  Act  shall  in  5^if*^^g 
any  way  impair,  alter  or  affect  the  rights  or  liabilities  of  the 
Company,  except  as  therein  expressly  provided,  nor  in  any 
way  affect  any  suit  or  proceeding  now  pending  or  judgment 
existing,  either  by  or  in  favour  of  or  against  the  Company, 
which,  notwithstanding  the  provisions  of  section  1  of  the 
Act,  may  be  prosecuted,  continued,  completed  and  enforced 
as  if  this  Act  had  not  been  passed. 


French. 


rights  saved. 


ROGER  DUHAMEL,  F.R.S.C. 
QUEEN'S  PRINTER  AND  CONTROLLER  OF  STATIONERY 
OTTAWA,  1962 


15 


10-11    ELIZABETH  II. 


CHAP.  34 

An  Act  respecting  Sun  Life  Assurance  Company  of  Canada. 

[Assented  to  23rd  March,  1962,] 

WHEREAS  Sun  Life  Assurance  Company  of  Canada,  and  Preamble, 
in  French,  Compagnie  Canadienne  d'Assurance  sur  la  {gn]  c!  Ij 
vie  dite  du  Soleil,  a  company  incorporated  by  chapter  43  Jggj'^'ga?' 
of  the  statutes  of  the  former  Province  of  Canada,  28  im\(i.sz. 
Victoria,  1865,  hereinafter  called  ^'the  Company",  has  by 
its  petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1 .  The  name  of  the  Company  in  French  is  hereby  changed  Change  of 
to  Sun  Life  du  Canada,  compagnie  d'assurance-vie,  but  Yv^nah. 
such  change  in  name  shall  not  in  any  way  impair,  alter  or 
affect  the  rights  or  liabilities  of  the  Company,  nor  in  any  Existing 
way  affect  any  suit  or  proceeding  now  pending,  or  judgment  sL^d. 
existing,  either  by,  or  in  favour  of,  or  against  the  Company, 
which,  notwithstanding  such  change  in  the  name  of  the 
Company,  may  be  prosecuted,  continued,  completed  and 
enforced  as  if  this  Act  had  not  been  passed,  and  any  suit  or 
legal  proceeding  that  might  have  been  commenced  or 
continued  by  or  against  the  Company  by  its  former  name 
may  be  commenced  or  continued  by  or  against  it  by  its 
new  name. 


ROGER  DUHAMEL,  F.R.S.C. 
QUEEN'S  PRINTER  AND  CONTROLLER  OF  STATIONERY 
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CHAP.  35 


An  Act  to  incorporate  Westmount  Life  Insurance  Company. 

[Assented  to  23rd  March,  1962.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows: — 

1.  Joseph  Dickstein,  insurance  executive,  Denis  Dennis,  incorporation, 
insurance  executive,  both  of  the  city  of  Montreal,  in  the 
province  of  Quebec,  Robert  Chaut,  executive,  of  the  city 

of  New  York,  in  the  state  of  New  York,  one  of  the  United 
States  of  America,  James  Geoffrey  Notman,  executive,  and 
Harry  Heward  Stikeman,  one  of  Her  Majesty's  Counsel, 
both  of  the  city  of  Westmount,  in  the  province  of  Quebec, 
together  with  such  persons  as  become  shareholders  in  the 
company,  are  incorporated  under  the  name  of  Westmount  Corporate 
Life  Insurance  Company,  and,  in  French,  La  Compagnie 
d'Assurance  Vie  Westmount,  hereinafter  called  '^the  Com- 
pany". 

2.  The  persons  named  in  section  1  shall  be  the  provisional  Provisional 

1 .  c  A 1  Qirectors. 

directors  oi  the  Company. 

3.  The  capital  stock  of  the  Company  shall  be  one  million 
dollars  divided  into  shares  of  one  hundred  dollars  each, 
which  capital  stock  may  be  increased  to  two  million  dollars 
divided  into  shares  of  one  hundred  dollars  each. 

4.  The  amount  to  be  subscribed  before  the  general  ^fo^j!^^^^*^®" 
meeting  for  the  election  of  directors  is  called  shall  be  five  general 
hundred  thousand  dollars.  meeting. 


Part  ii— 2^ 


19 


5. 


Chap.  35,       Westmount  Life  Insurance  Co.       10-11  Eliz  II. 


Subscription 
and  payment 
of  capital 
before 

commencing 
business. 


5.  The  Company  shall  not  commence  any  business  of 
insurance  until  at  least  five  hundred  thousand  dollars  of  its 
capital  stock  has  been  bona  fide  subscribed  and  at  least 
that  amount  paid  thereon,  together  with  a  contribution  to 
surplus  of  five  hundred  thousand  dollars. 


Head  office.       6.  The  head  office  of  the  Company  shall  be  in  the  city  of 
Westmount,  in  the  province  of  Quebec. 


Classes  of 
insurance 
authorized. 


T.  The  Company  may  make  contracts  of  insurance  in 
any  one  or  more  of  the  following  classes  of  insurance: 
(a)   life  insurance; 

(6)  personal  accident  insurance;  and 
(c)   sickness  insurance. 


R-^s.,c.3^i;  8.  The  Canadian  and  British  Insurance  Companies  Act 
1957-58,  c' 11;  shall  apply  to  the  Company. 

1960-61,  0. 13. 
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CHAP.  36 


An  Act  to  incorporate  Cochin  Pipe  Lines  Ltd. 

[Assented  to  23rd  March,  1962,] 

WHEREAS  the  persons  hereinafter  named  have  by  their 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: — 


Preamble. 


1.  Ronald  K.  Banister,  executive,  Ancel  John  Cressey,  ^^corporation, 
executive,  Olaf  Johanson,  executive,  Mackenzie  A.  Downey, 
barrister-at-law,  and  John  C.  Prowse,  barrister-at-law,  all 

of  the  city  of  Edmonton,  in  the  province  of  Alberta,  together 
with  such  persons  as  become  shareholders  in  the  company, 
are  incorporated  under  the  name  of  Cochin  Pipe  Lines  Ltd.,  name^'^**^ 
hereinafter  called  ''the  Company". 

2.  The  persons  named  in  section  1  of  this  Act  shall  be  Jr^"^^^^®^*^ 
the  first  directors  of  the  Company.  ^'^^^ 

3.  The  capital  stock  of  the  Company  shall  consist  of  S^pj^^^ 
four  milhon  shares  without  nominal  or  par  value. 


stock 


4.  (1)  The  head  office  of  the  Company  shall  be  in  the  f^l^^^^^ 
city  of  Edmonton,  in  the  province  of  Alberta,  which  head  offices, 
office  shall  be  the  domicile  of  the  Company  in  Canada;  and 
the  Company  may  establish  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place 
where  the  head  office  of  the  Company  is  to  be  situate. 

(3)  No  by-law  for  the  said  purpose  shall  be  valid  or 
acted  upon  until  it  is  sanctioned  by  at  least  two-thirds  of 
the  votes  cast  at  a  special  general  meeting  of  the  share- 
holders duly  called  for  considering  the  by-law  and  a  copy 
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of  the  by-law  certified  under  the  seal  of  the  Company  has 
been  filed  with  the  Secretary  of  State  and  pubhshed  in  the 
Canada  Gazette. 

i^^^iaSon  ^'  '^^^  Company  shall  have  all  the  powers,  privileges 
to  apply,  and  immunities  conferred  by,  and  be  subject  to  all  the 
1959,  c.  46.  limitations,  liabilities  and  provisions  of  the  National  Energy 
Board  Act,  and  any  other  general  legislation  relating  to 
pipe  lines  enacted  by  Parliament  with  respect  to  the  trans- 
mission and  transportation  of  oil  and  gas  and  other  hquid 
or  gaseous  hydrocarbons. 

Power  to  6.  The  Company,  subject  to  the  provisions  of  any 

operate^*       general  legislation  relating  to  pipe  lines  for  the  transmission 
pipe  lines.      and  transportation  of  oil  and  gas  and  other  liquid  or  gaseous 
hydrocarbons  which  is  enacted  by  Parliament,  may 

(a)  within  or  outside  Canada  construct,  purchase,  lease 
or  otherwise  acquire  and  hold,  develop,  operate, 
maintain,  control,  lease,  mortgage,  hypothecate, 
create  hens  or  other  security  upon,  sell,  convey, 
or  otherwise  dispose  of  and  turn  to  account  any 
and  all  interprovincial,  extra-provincial  and/or  inter- 
national pipe  lines  and  all  appurtenances  relative 
thereto  for  the  gathering,  transmitting,  transporting 
storing  and  delivering  of  any  natural  or  artificial 
gas  and  oil  or  any  products  thereof  or  by-products 
thereof  or  any  of  them;  including  pumping  stations, 
terminals,  storage  tanks  or  reservoirs  and  all  works 
relative  thereto  for  use  in  connection  with  the  said 
pipe  lines;  and  buy  or  otherwise  acquire,  transmit, 
transport  and  sell  or  otherwise  dispose  of  and  dis- 
tribute natural  and  artificial  gas  and  oil  and  any 
products  or  by-products  thereof;  and  own,  lease, 
sell,  operate  and  maintain  aircraft  and  aerodromes 
for  the  purpose  of  its  undertaking,  together  with  the 
facilities  required  for  the  operation  of  such  aircraft 
and  aerodromes;  and  own,  lease,  operate  and  main- 
tain interstation  telephone,  teletype,  telegraph  and 
microwave  or  television  communication  systems  and, 
R.S..C.  233.  subject  to  the  Radio  Act,  and  any  other  statute 

relating  to  radio,  microwave  or  television,  own, 
lease,   operate   and   maintain   inter  station  radio, 
microwave  or  television  communication  facilities; 
hoidTand  purchasc,  hold,  lease,  sell,  improve,  exchange  or 

otherwise  deal  in  real  property  or  any  interest  and 
rights  therein  legal  or  equitable  or  otherwise  howso- 
ever, and  deal  with  any  portion  of  the  lands  and 
property  so  acquired,  and  may  subdivide  the  same 
into  building  lots  and  generally  lay  the  same  out 
into  lots,  streets  and  building  sites  for  residential 
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purposes  or  otherwise  and  may  construct  streets 
thereon  and  necessary  sewerage  and  drainage  systems 
and  build  upon  the  same  for  residential  purposes  or 
otherwise  and  supply  any  buildings  so  erected,  or 
other  buildings  erected  upon  such  lands,  with  electric 
light,  heat,  gas,  water  and  other  requisites,  and  lease 
or  sell  the  same,  upon  such  terms  and  subject  to 
such  conditions  as  appear  requisite,  either  to  its 
employees  or  to  others;  and 
(c)  exercise  as  ancillary  and  incidental  to  the  purposes  Ancillary 

powers 

or  objects  set  forth  in  this  Act,  the  powers  following, 
unless  such  powers  or  any  of  them  are  expressly 
excluded  by  this  Act,  namely,  the  powers  set  forth 
in  paragraphs  (a)  to  (bh)  inclusive  of  subsection  (1) 
of  section  14  of  the  Companies  Act.  °-  ^' 


T.  The  provisions  of  subsections  (7),  (8),  (9)  and  (10)  ^f^^f  ^ 

of  section  12,  and  sections  39,  40,  59,  62,  63,  64,  65,  84,  91  Compames 

and  94  of  Part  I  of  the  Companies  Act  apply  to  the  Company  :  fppiy° 

Provided  that  wherever  in  the  said  subsection  (10)  of  section  r.s..  c.  53. 

12  and  in  the  said  section  59  the  words  ''letters  patent"  or  Proviso, 
"supplementary  letters  patent"  appear,  the  words  ''Special 
Act"  shall  be  substituted  therefor. 

Sections 

8.  Sections  153,  162,  167,  172,  184,  190,  193  and  194  of 

Part  III  of  the  Companies  Act  shall  not  be  incorporated  with  Act  not  to 

this  Act.  ^pp^y- 

R.S..  c.  53 

9.  (1)  The  Company  shall  not  make  any  loan  to  any  [;°^p^q^°°* 
of  its  shareholders  or  directors  or  give,  whether  directly  or  loa^to^^ 
indirectly,  and  whether  by  means  of  a  loan,  guarantee,  the  shareholders 

.  .  f,  .  ,         .  f.  •  A         '  i  ^r  directors. 

provision  oi  security  or  otherwise,  any  nnancial  assistance 
for  the  purpose  of,  or  in  connection  with,  a  purchase  made 
or  to  be  made  by  any  person  of  any  shares  in  the  Company  : 
Provided  that  nothing  in  this  section  shall  be  taken  to  Proviso 
prohibit 

(a)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment 
of  the  Company,  with  the  view  to  enabling  or  assist- 
ing those  persons  to  purchase  or  erect  dwelling  houses 
for  their  own  occupation  ;  and  the  Company  may  take, 
from  such  employees,  mortgages  or  other  securities 
for  the  repayment  of  such  loans; 

(6)  the  provision  by  the  Company,  in  accordance  with 
any  scheme  for  the  time  being  in  force,  of  money  for 
the  purchase  by  trustees  of  fully  paid  shares  in  the 
capital  stock  of  the  Company,  to  be  held  by,  or  for 
the  benefit  of,  employees  of  the  Company,  including 
any  director  holding  a  salaried  employment  or  office 
in  the  Company;  or 

23  (c) 
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(c)  the  making  by  the  Company  of  loans  to  persons 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company,  with  a  view  to  enabhng  those  persons 
to  purchase  fully  paid  shares  in  the  capital  stock  of 
the  Company,  to  be  held  by  themselves  by  way  of 
beneficial  ownership. 

(2)  The  powers  under  paragraphs  (6)  and  (c)  of  sub- 
section (1)  of  this  section  shall  be  exercised  by  by-law  only. 

(3)  If  any  loan  is  made  by  the  Company  in  violation  of 
the  foregoing  provisions,  all  directors  and  officers  of  the 
Company  making  the  same  or  assenting  thereto,  shall,  until 
repayment  of  the  said  loan,  be  jointly  and  severally  Uable 
to  the  Company  and  to  its  creditors  for  the  debts  of  the 

Proviso  Company  then  existing  or  thereafter  contracted:  Provided 
that  such  habihty  shall  be  limited  to  the  amount  of  said 
loan  with  interest. 


When 

redemption 
or  purchase 
not  a 

reduction  of 

paid-up 

capital. 


lO.  The  redemption  or  purchase  for  cancellation  of  any 
fully  paid  preferred  shares  created  by  this  Act  or  by  by-law 
pursuant  to  the  provisions  of  this  Act,  in  accordance  with 
any  right  of  redemption  or  purchase  for  cancellation 
reserved  in  favour  of  the  Company  in  the  provisions  attach- 
ing to  such  preferred  shares,  or  the  redemption  or  purchase 
for  cancellation  of  any  fully  paid  shares  of  any  class,  not 
being  common  or  ordinary  shares,  and  in  respect  of  which 
the  by-laws  provide  for  such  right  of  redemption  or  purchase, 
in  accordance  with  the  provisions  of  such  by-laws,  shall 
not  be  deemed  to  be  a  reduction  of  the  paid-up  capital  of 
the  Company,  if  such  redemption  or  purchase  for  cancel- 
lation is  made  out  of  the  proceeds  of  an  issue  of  shares 
made  for  the  purpose  of  such  redemption  or  purchase  for 
cancellation,  or  if, 

(a)  no  cumulative  dividends  on  the  preferred  shares 
or  shares  of  the  class  in  respect  of  which  such  right 
of  redemption  or  purchase  exists  and  which  are 
so  redeemed  or  purchased  for  cancellation  are  in 
arrears;  and 

(6)  if  such  redemption  or  purchase  for  cancellation  of 
such  fully  paid  shares  is  made  without  impairment 
of  the  Company's  capital  by  payments  out  of  the 
ascertained  net  profits  of  the  Company  which  have 
been  set  aside  by  the  directors  for  the  purposes  of 
such  redemption  or  of  such  purchase  for  cancellation, 
and  if  such  net  profits  are  then  available  for  such 
application  as  liquid  assets  of  the  Company,  as 
shown  by  the  last  balance  sheet  of  the  Company, 
certified  by  the  Company's  auditors,  and  being 
made  up  to  a  date  not  more  than  ninety  days  prior 
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to  such  redemption  or  purchase  for  cancellation, 
and  after  giving  effect  to  such  redemption  or  purchase 
for  cancellation; 
and  subject  as  aforesaid,  any  such  shares  may  be  redeemed 
or  purchased  for  cancellation  by  the  Company  on  such 
terms  and  in  such  manner  as  are  set  forth  in  the  provisions 
attaching  to  such  shares,  and  the  surplus  resulting  from 
such  redemption  or  purchase  for  cancellation  shall  be 
designated  as  a  capital  surplus,  which  shall  not  be  reduced 
or  distributed  by  the  Company  except  as  provided  by  a 
subsequent  Act  of  the  Parliament  of  Canada. 

11.  The  Company  may  pay  a  commission  to  any  person  o^^^^^^^^^^ 
in  consideration  of  his  subscribing  or  agreeing  to  subscribe  scription. 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company,  or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company:  Provided  that,  as  regards  shares,  such  com-  p^'^^^so. 
mission  shall  not  exceed  ten  per  centum  of  the  amount 
reahzed  therefrom. 


ROGER  DUHAMEL,  F.R.S.C. 
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OTTAWA.  1962 


25 


10-11    ELIZABETH  II. 


CHAP.  37 

An  Act  to  incorporate  Polaris  Pipe  Lines. 

[Assented  to  5th  April,  1962.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  Her  Majesty,  by  and  with  the  advice  and  con- 
sent of  the  Senate  and  House  of  Conunons  of  Canada, 
enacts  as  follows: — 

1.  James  Christopher  Saks,  executive,  Maurice  Frederick 
Strong,  executive,  Neil  Vasey  Story,  executive,  all  of  the 
city  of  Calgary,  in  the  province  of  Alberta,  David  Donald 
Diplock,  barrister,  and  Albert  Benjamin  Rutter  Lawrence, 
barrister,  both  of  the  city  of  Ottawa,  in  the  province  of 
Ontario,  together  with  such  persons  as  become  share- 
holders in  the  company,  are  incorporated  under  the  name 
of  Polaris  Pipe  Lines,  hereinafter  called  ''the  Company'\ 

2.  (1)  The  persons  named  in  section  1  of  this  Act  shall  Directors 
be  the  first  directors  of  the  Company. 

(2)  No  person  shall  be  elected  as  a  director  unless  he  is  a 
shareholder  owning  shares  absolutely  in  his  own  right,  and 
not  in  arrear  in  respect  of  any  call  thereon;  and  the  majority 
of  the  directors  of  the  Company  so  chosen  shall,  at  all  times, 
be  persons  resident  in  Canada  and  Canadian  citizens. 

3.  (1)  The  capital  stock  of  the  Company  shall  consist  of  ^JPjJ^^ 
(a)  ten  million  common  shares  without  nominal  or  par  ^ 

value,  and 

(6)  five  hundred  thousand  preferred  shares  of  the  par 

value  of  one  hundred  dollars  per  share. 
(2)  The  Company  may  by  by-law 

(a)  provide  for  the  issue  of  the  preferred  shares  in  one 
or  more  classes  and/or  in  one  or  more  series  with 
such  preferences,  privileges,  rights,  restrictions, 
conditions  or  limitations  attaching  to  each  class 
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and/or  series  whether  with  regard  to  dividends, 
voting,  return  of  capital  or  otherwise  as  in  the 
by-law  may  be  declared,  and 
(6)  subdivide  or  consolidate  into  shares  of  smaller  or 
larger  par  value  and  reclassify  into  another  or  dif- 
ferent class  and/or  series  any  unissued  preferred 
shares  and  amend,  vary,   alter   or   change  any 
of  the  preferences,  privileges,  rights,  restrictions, 
conditions  or  limitations  which  may  have  been 
attached  to  any  unissued  preferred  shares  : 
Proviso.        Provided  that  no  such  by-law  shall  be  valid  or  acted 
upon  until  it  has  been  sanctioned  by  at  least  two-thirds 
of  the  votes  cast  at  a  special  general  meeting  of  the  share- 
holders of  the  Company  duly  called  for  considering  the 
same,  and  until  a  certified  copy  of  such  by-law  has  been 
filed  with  the  Secretary  of  State. 

(3)  The  directors  of  the  Company  may  by  resolution 
prescribe,  within  the  limit  set  forth  in  any  by-law  passed 
under  subsection  (2)  of  this  section,  the  terms  of  issue 
and  precise  preferences,  privileges,  rights,  restrictions, 
conditions  or  limitations,  whether  with  regard  to  dividends, 
voting,  return  of  capital  or  otherwise,  of  any  class  and/or 
series  of  preferred  shares. 

(4)  Except  to  the  extent  that  such  rights  may  be  pro- 
vided by  any  by-law  enacted  under  subsection  (2)  of  this 
section,  the  holders  of  preferred  shares  of  any  class  or  series 
shall  not  as  such  have  the  right  to  vote  or  to  receive  notice 
of  or  to  attend  any  meetings  of  the  shareholders  of  the 
Company. 

(5)  The  Company  may  at  any  time  and  from  time  to  time 
pass  a  by-law  or  by-laws  whereby  the  preferences,  privileges, 
rights,  restrictions,  conditions  or  limitations  which  may 
have  been  attached  to  any  class  or  series  of  issued  preferred 
shares  may  be  altered,  amended  or  repealed  or  the  applica- 
tion thereof  suspended,  but  no  such  by-law  shall  be  valid 
or  acted  upon  until  it  has  been  sanctioned  by  at  least  two- 
thirds  of  the  votes  cast  at  a  special  general  meeting  of  the 
shareholders  of  the  Company  duly  called  for  the  purpose, 
and  until  it  has  been  sanctioned  by  at  least  two-thirds  of 
the  votes  cast  at  a  special  general  meeting  of  the  holders  of 
the  issued  and  outstanding  preferred  shares  of  such  class 
and/or  series  duly  called  for  considering  the  same,  and  until 
a  certified  copy  of  such  by-law  has  been  filed  with  the 
Secretary  of  State. 

(6)  Where,  in  accordance  with  any  right  of  redemption 
or  purchase  for  cancellation  reserved  in  favour  of  the  Com- 
pany in  the  provisions  attaching  to  them,  preferred  shares 
are  redeemed  or  purchased  for  cancellation  by  the  Company, 
they  shall  be  thereby  cancelled,  and  the  authorized  and  the 
issued  capital  of  the  Company  shall  be  thereby  decreased. 
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4.  (1)  The  head  office  of  the  Company  shall  be  in  the  city  Head  office 
of  Calgary,  in  the  province  of  Alberta,  which  head  office  offices.^^^ 
shall  be  the  domicile  of  the  Company  in  Canada;  and  the 
Company  may  establish  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place 
where  the  head  office  of  the  Company  is  to  be  situate  to 
any  other  place  in  Canada. 

(3)  No  by-law  for  the  said  purpose  shall  be  valid  or  acted 
upon  until  it  is  sanctioned  by  at  least  two-thirds  of  the  votes 
cast  at  a  special  general  meeting  of  the  shareholders  of  the 
Company  duly  called  for  considering  the  by-law,  and  a  copy 
of  the  by-law  certified  under  the  seal  of  the  Company  has 
been  filed  with  the  Secretary  of  State  and  published  in  the 
Canada  Gazette. 


5.  The  Company  shall  have  all  the  powers,  privileges  and  Pipe  imes 
immunities  conferred  by,  and  be  subject  to  all  the  limita-  tcfappiy°° 
tions,  liabihties  and  provis  ons  of,  the  National  Energy  Board  i959,  c.  46. 
Act  and  any  other  general  legislation  relating  to  pipe  lines 
enacted  by  Parliament. 


O.  The  Company,  subject  to  the  provisions  of  any  fo°Ytru^and 
general  legislation  relating  to  pipe  lines  enacted  by  Parlia-  operate  pipe 
ment,  may 

(a)  within  or  outside  Canada  construct,  purchase,  lease 
or  otherwise  acquire  and  hold,  develop,  operate, 
maintain,  control,  lease,  mortgage,  hypothecate, 
create  liens  or  other  security  upon,  sell,  convey  or 
otherwise  dispose  of  and  turn  to  account  any  and  all 
interprovincial,  extra-provincial  and/or  international 
pipe  lines  and  all  appurtenances  relative  thereto  for 
the  gathering,  processing,  refining,  treating,  trans- 
mitting, transporting,  storing  and  delivering  of  gases, 
liquids  and  solids  or  any  of  them  including,  without 
limiting  the  generality  of  the  foregoing,  any  natural 
and  artificial  gas  and  oil  and  hydrocarbons  and 
related  substances  or  any  of  them  and  any  products 
or  by-products  thereof  and  all  works  relative  thereto 
for  use  in  connection  with  the  said  pipe  lines;  and 
buy  or  otherwise  acquire,  process,  refine,  treat,  trans- 
mit, transport  and  sell  or  otherwise  dispose  of  and 
distribute  any  natural  and  artificial  gas  and  oil  and 
hydrocarbons  and  related  substances  or  any  of  them 
and  any  products  or  by-products  thereof;  and  own, 
lease,  sell,  operate  and  maintain  aircraft  and  aero- 
dromes for  the  purpose  of  its  undertaking,  together 
with  the  facilities  required  for  the  operation  of  such 
aircraft  and  aerodromes;  and  own,  lease,  operate  and 
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maintain  interstation  telephone,  teletype,  telegraph 
and  microwave  or  television  communication  systems, 
and,  subject  to  the  Radio  Act  y  and  any  other  statute 
relating  to  radio,  microwave  or  television,  own,  lease, 
operate  and  maintain  interstation  radio,  microwave 
or  television  communication  facilities; 

(6)  purchase,  hold,  lease,  sell,  improve,  exchange  or 
otherwise  deal  in  any  property,  real  or  personal, 
movable  or  immovable,  or  any  interest  and  rights 
therein,  legal  or  equitable  or  otherwise  howsoever, 
and  deal  with  any  portion  of  the  lands  and  property 
so  acquired,  and  may  subdivide  the  same  into 
building  lots  and  generally  lay  the  same  out  into  lots, 
streets  and  building  sites  for  residential  purposes  or 
otherwise,  and  may  construct  streets  thereon  and 
necessary  sewerage  and  drainage  systems  and  build 
upon  the  same  for  residential  purposes  or  otherwise, 
and  supply  any  buildings  so  erected,  or  other  buildings 
erected  upon  such  lands,  with  electric  light,  heat,  gas, 
water  or  other  requisites,  and  lease  or  sell  the  same, 
upon  such  terms  and  subject  to  such  conditions  as 
appear  requisite,  either  to  its  employees  or  to 
others;  and 

(c)  exercise,  as  ancillary  and  incidental  to  the  purposes 
or  objects  set  forth  in  this  Act,  the  powers  following, 
unless  such  powers  or  any  of  them  are  expressly 
excluded  by  this  Act,  namely,  the  powers  set  forth 
in  paragraphs  (a)  to  (bh)  inclusive  of  subsection  (1) 
of  section  14  of  the  Companies  Act. 

7.  The  provisions  of  subsections  (7),  (8),  (9),  (10),  (11), 
(12)  and  (13)  of  section  12,  and  subsection  (2)  of  section  14, 
and  section  15,  and  subsection  (1)  of  section  20,  and  sections 
35,  36,  37,  39,  40,  62,  63,  64,  65,  84,  87,  91,  94  and  96,  and 
subsection  (a)  of  section  103,  and  subsection  (6)  of  section 
108,  and  section  110  of  Part  I  of  the  Companies  Act  apply 
to  the  Company  :  Provided  that  wherever  in  the  said  sections 
and  subsections  the  words  ''letters  patent"  or  ''supple- 
mentary letters  patent"  appear,  the  words  "Special  Act" 
shall  be  substituted  therefor. 

8.  Sections  153, 155, 162, 163, 167, 172, 180,  184, 189,  190, 
193  and  194  of  Part  III  of  the  Companies  Act  shall  not  be 
incorporated  with  this  Act. 

9.  The  Company  is  authorized  with  respect  to  any  fully 
paid  shares  to  issue  under  the  seal  of  the  Company  a  warrant 
stating  that  the  bearer  of  the  warrant  is  entitled  to  the 
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share  or  shares  therein  specified  with  all  the  powers,  priv- 
vileges  and  immunities  conferred  by  but  subject  to  all  the 
limitations  and  provisions  of  section  35  of  Part  I  of  the 
Companies  Act, 

10.  For  the  amount  of  any  dividend  that  the  directors  ^^^l^j^^jg 
may  lawfully  declare  payable  in  money  they  may  issue  there-  ^ 
for  shares  of  the  Company  as  fully  paid  up,  or  they  may  credit 

the  amount  of  such  dividend  on  the  shares  of  the  Company 
already  issued  but  not  fully  paid  up,  and  the  liability  of 
the  holders  of  such  shares  thereon  shall  be  reduced  by  the 
amount  of  such  dividend,  if  the  directors  have  been  author- 
ized to  do  so  by  a  by-law  that  has  been  sanctioned  by  at 
least  two-thirds  of  the  votes  cast  at  a  special  general  meeting 
of  the  shareholders  of  the  Company  duly  called  for  consid- 
ering the  same. 

11.  The  Company  may  pay  a  commission  to  any  person 

in  consideration  of  his  subscribing  or  agreeing  to  subscribe,  ^rfption. 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the  Com- 
pany, or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the  Com- 
pany: Provided,  however,  that  as  regards  shares,  such  com-  Proviso, 
mission  shall  not  exceed  ten  per  centum  of  the  amount 
realized  therefrom 


ROGER  DUHAMEL,  F.R.S.C. 
QUEEN'S  PRINTER  AND  CONTROLLER  OF  STATIONERY 
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An  Act  respecting  Canadian  Pacific  Railway  Company 
and  certain  wholly  owned  subsidiaries. 


[Assented  to  5th  April,  1962.] 


WHEREAS  Canadian  Pacific  Railway  Company,  Joliette  Preamble, 
and  Brandon  Railway  Company,  The  Saint  John  Bridge 
and  Railway  Extension  Company  and  The  Saint  Stephen 
and  Milltown  Railway  Company  have  by  their  joint  petition 
prayed  that  it  be  enacted  as  hereinafter  set  forth,  and  it  is 
expedient  to  grant  the  prayer  of  the  petition  :  Therefore  Her 
Majesty,  by  and  with  the  advice  and  consent  of  the  Senate 
and  House  of  Commons  of  Canada,  enacts  as  follows: — 


1.  This  Act  may  be  cited  as  Canadian  Pacific  Railway  Short  title 
Company  (Subsidiaries)  Act,  1962. 


2.  The  railways  and  undertakings  of  Joliette  and  Bran-  Railways 
don  Railway  Company,  The  Saint  John  Bridge  and  Railway  takings'^test 
Extension  Company  and  The  Saint  Stephen  and  Milltown  in  Canadian 
Railway  Company,  and  all  the  powders,  rights,  privileges,  RaUwly 
franchises,  assets,  effects  and  properties,  real,  personal  and  Company, 
mixed,  belonging  to  or  possessed  by  the  said  Companies, 
or  to  which  they  may  be  or  become  entitled,  are  hereby 
vested  absolutely  in  Canadian  Pacific  Railway  Company. 


3.  Canadian  Pacific  Railway  Company  is  hable   in  Canadian 
respect  of  all  claims,  demands,  rights,  securities,  causes  of  RaUway 
action,  complaints,  debts,  obhgations,  works,  contracts,  J^^^p^^J' 
agreements  or  duties  of  or  affecting  the  Companies  named  in  ciaims,°etc 
section  2  to  as  full  an  extent  as  the  said  Companies  were 
liable  at  or  before  the  coming  into  force  of  this  Act. 
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Act  to  4.  This  Act  shall  come  into  force  with  respect  to  any 

force  or  more  of  the  Companies  named  in  section  2  on  a  day 

Proclama-      or  days  to  be  fixed  by  Proclamation  of  the  Governor  in 
Council. 


tion. 


ROGER  DUHAMEL,  F.R.S.C. 
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An  Act  to  incorporate  Evangelical  Mennonite  Mission 
Conference. 

[Assented  to  5th  April,  1962] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows: — 

1.  John  David  Friesen,  clergyman,  of  the  city  of  Sask-  incorpo- 
atoon,  in  the  province  of  Saskatchewan,  George  Henry 
Penner,  clergyman,  of  the  town  of  Altona,  and  Bernard 
Wiebe  Sawatsky,  contractor,  of  the  city  of  Winnipeg,  both 

in  the  province  of  Manitoba,  together  with  such  other  persons 
as  may  from  time  to  time  become  members  of  the  religious 
body,  are  hereby  incorporated  under  the  name  of  Evangelical  Corporate 
Mennonite  Mission  Conference,   hereinafter  called  ''the 
Corporation' \ 

2.  The  persons  named  in  section  1  shall  be  the  first  direc-  Directors, 
tors  of  the  Corporation. 

3.  (1)  The  head  office  of  the  Corporation  shall  be  in  the  Head  office, 
town  of  Altona,  in  the  province  of  Manitoba,  or  at  such 

other  place  within  Canada  as  the  Corporation  may  deter- 
mine by  by-law  from  time  to  time. 

(2)  Notice  in  writing  shall  be  given  to  the  Secretary  of  Notice  of 
State  by  the  Corporation  of  any  change  of  the  head  office 
and  such  notice  shall  be  published  forthwith  in  the  Canada 
Gazette. 
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Objects.  4.  The  objects  of  the  Corporation  shall  be 

(a)  to  promote,  maintain,  superintend  and  carry  on,  in 
accordance  with  the  Christian  faith,  doctrines,  con- 
stitution, acts  and  rulings  of  the  Corporation,  any 
or  all  of  the  work  of  that  body  ; 

(Jb)  to  advance  and  increase  the  diffusion  of  the  Christian 
faith  of  the  Corporation  in  all  lawful  ways; 

(c)  to  promote,  organize,  establish,  maintain,  carry  on, 
conduct  and  assist  the  Corporation  in  all  its  branches 
and  activities  including  missions,  seminaries,  schools, 
colleges,  hospitals,  dispensaries,  parsonages,  orphan- 
ages and  homes  for  the  aged,  and  any  other  insti- 
tutions for  religious,  educational,  congregational, 
social  or  recreational  purposes  or  any  of  them; 

{d)  to  promote  the  erection  and  purchase  of  houses  of 
worship  and  parsonages  ; 

{e)  to  administer  the  property,  business  and  other  tem- 
poral affairs  of  the  Corporation  and  its  congregations; 

(J)  to  establish,  support  and  maintain  a  publishing 
house  for  the  purpose  of  printing  and  disseminating 
Gospel  literature  for  the  support  of  the  doctrines 
and  faith  of  the  Corporation;  and 

{g)  to  promote  generally  the  spiritual  welfare  of  all  the 
members,  congregations  and  mission  fields  of  the 
Corporation. 


Power  to  5.  The  Corporation  may  from  time  to  time  make  by- 

by-faws.        laws,  not  Contrary  to  law,  for 

(a)  the  administration,  management  and  control  of  the 

property,  business  and  other  temporal  affairs  of  the 

Corporation  ; 

(5)  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation  ; 

(c)  the  appointment  or  deposition  of  an  executive  com- 
mittee or  any  special  committees  or  boards  from  time 
to  time  created  for  the  purposes  of  the  Corporation, 
and  defining  the  powers  of  such  committees  or  boards  ; 

(d)  the  calling  of  regular  or  special  meetings  of  the  Cor- 
poration or  of  the  executive  and  other  committees 
or  boards  thereof; 

(e)  fixing  the  necessary  quorum  and  the  procedure  to  be 
followed  at  all  meetings  referred  to  in  the  preceding 
paragraph; 

(/)  determining  the  qualifications  of  members  of  the 
Corporation  ; 

{g)  defining  and  applying  the  principles,  doctrine,  faith 
and  rehgious  standards  of  the  Corporation;  and 

{h)  generally  carrying  out  the  objects  and  purposes  of 
the  Corporation. 
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6.  Subject  to  and  in  accordance  with  the  by-laws  Executive 


committee. 


enacted  by  the  Corporation  under  section  5,  an  executive 
committee  consisting  of  such  persons  as  the  Corporation 
may  from  time  to  time  elect  or  appoint  thereto  shall  manage 
all  the  temporal  affairs  of  the  Corporation. 

T.  The  Corporation  may  do  all  such  lawful  acts  and  p^^g^g^^ 


things  as  are  incidental  or  as  may  be  conducive  to  the 
attainment  of  its  objects. 

8.  The  Corporation  may  exercise  all  its  powers  by  and  Committees, 
through  an  executive  committee  or  through  such  boards 

or  committees  as  may  from  time  to  time  be  elected  or 
appointed  by  the  Corporation  for  the  management  of  its 
affairs. 

9.  (1)  The  Corporation  may  purchase,  take,  have,  hold, 
receive,  possess,  retain  and  enjoy  property,  real  and  personal,  hold 
corporeal  and  incorporeal,  and  any  or  every  estate  or  property, 
interest  whatsoever,  given,  granted,  devised  or  bequeathed 

to  it,  or  appropriated,  purchased  or  acquired  by  it  in  any 
manner  or  way  whatsoever,  to,  for  or  in  favour  of  the  uses 
and  purposes  of  the  Corporation,  or  to,  for  or  in  favour 
of  any  religious,  educational,  eleemosynary  or  other  institu- 
tion estabUshed  or  intended  to  be  established  or  assisted 
by,  under  the  management  of,  or  in  connection  with  the 
uses  or  purposes  of  the  Corporation. 

(2)  The  Corporation  may  also  hold  such  real  property 
or  estate  therein  as  is  bona  fide  mortgaged  to  it  by  way  of 
security,  or  conveyed  to  it  in  satisfaction  of  debts  or 
judgments  recovered. 

10.  Subject  always  to  the  terms  of  any  trust  relating 
thereto,  the  Corporation  may  also  sell,  convey,  exchange,  disposal  of 
alienate,  mortgage,  lease  or  demise  any  real  property  held  property, 
by  the  Corporation,  whether  by  way  of  investment  for 

the  uses  and  purposes  of  the  Corporation  or  not;  and 
may  also,  from  time  to  time,  invest  all  or  any  of  its  funds, 
or  moneys,  and  all  or  any  funds  or  moneys  vested  in  or 
acquired  by  it  for  the  uses  and  purposes  aforesaid,  in  and 
upon  any  security  by  way  of  mortgage,  hypothec  or  charge 
upon  real  property;  and  for  the  purpose  of  such  investment 
may  take,  receive  and  accept  mortgages  or  assignments 
thereof,  whether  made  and  executed  directly  to  the  Corpora- 
tion or  to  any  corporation,  body,  company  or  person  in 
trust  for  it;  and  may  sell,  grant,  assign  and  transfer  such 
mortgages  or  assignments  either  in  whole  or  in  part. 

11.  In  regard  to  any  real  property  which,  by  reason  of  its  Qf^^jj^^^^^in 
situation  or  otherwise,  is  subject  to  the  legislative  authority  iLws.^^ 

of  the  Parliament  of  Canada,  a  licence  in  mortmain  shall 
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not  be  necessary  for  the  exercise  of  the  powers  granted  by 
this  Act;  but  otherwise  the  exercise  of  the  said  powers 
shall  in  any  province  of  Canada  be  subject  to  the  laws  of 
such  province  as  to  the  acquisition  and  holding  of  lands 
by  religious  corporations,  insofar  as  such  laws  apply  to  the 
Corporation. 

12.  Insofar  as  authorization  by  the  Parliament  of 
Canada  is  necessary,  any  person  or  corporation,  in  whose 
name  any  property,  real  or  personal,  is  held,  in  trust  or 
otherwise,  for  the  uses  and  purposes  of  the  Corporation, 
or  any  such  person  or  corporation  to  whom  any  such 
property  devolves,  may,  subject  always  to  the  terms  and 
conditions  of  any  trust  relating  to  such  property,  transfer 
such  property  or  any  part  thereof  to  the  Corporation. 

13.  Any  deed  or  other  instrument  relating  to  real 
property  or  to  any  interest  therein  shall,  if  executed  within 
the  jurisdiction  of  the  Parliament  of  Canada,  be  deemed 
to  be  duly  executed  if  there  is  affixed  thereto  the  seal  of  the 
Corporation  and  there  is  thereon  the  signature  of  any  officer 
of  the  Corporation  duly  authorized  for  such  purpose. 

Disposidon  14,  The  Corporation  may  make  a  gift  of  or  lend  any  of 
by  gift  or  its  property,  whether  real  or  personal,  for  or  to  assist  any 
loan.  other  religious,  charitable,  educational,  congregational,  so- 

cial or  recreational  institutions,  having  the  same  or  similar 
objects  and  powers  as  the  Corporation,  upon  such  terms 
and  conditions  as  it  may  deem  expedient,  including  assist- 
ance in  the  erection  or  maintenance  of  any  building  or 
buildings  of  such  institution. 

Borrowing  15.  (1)  The  Corporation  may,  from  time  to  time,  for 
powers,         ^YiQ  purposes  of  the  Corporation 

(a)  borrow  money  upon  the  credit  of  the  Corporation  ; 

(6)  limit  or  increase  the  amount  to  be  borrowed  ; 

(c)  make,  draw,  accept,  endorse  or  become  party  to 
promissory  notes  and  bills  of  exchange,  and  every 
such  note  or  bill  made,  drawn,  accepted  or  endorsed 
by  the  party  thereto,  authorized  by  the  by-laws  of 
the  Corporation,  and  countersigned  by  the  proper 
party  thereto,  authorized  by  the  by-laws  of  the  Cor- 
poration, shall  be  binding  upon  the  Corporation 
and  shall  be  presumed  to  have  been  made,  drawn, 
accepted  or  endorsed  with  proper  authority  until  the 
contrary  is  shown,  and  it  shall  not  be  necessary  in 
any  case  to  have  the  seal  of  the  Corporation  affixed 
to  any  such  note  or  bill  ; 

(d)  mortgage,  hypothecate  or  pledge  any  property  of  the 
Corporation,  real  or  personal,  to  secure  the  repay- 
ment of  any  money  borrowed  for  the  purposes  of  the 
Corporation  ; 


Transfer  of 
property 
held  in 
trust. 


Execution  of 
documents. 
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(e)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation  ; 

(/)  pledge  or  sell  such  bonds,  debentures  or  other  securi- 
ties for  such  sums  and  at  any  such  prices  as  may  be 
deemed  expedient  ; 
(g)  acquire  by  gift  or  purchase,  have,  hold,  receive, 
possess,  retain  and  enjoy  lands,  tenements,  here- 
ditaments, rents,  annuities,  and  other  property, 
moveable  and  immoveable,  real  and  personal,  cor- 
poreal and  incorporeal,  and  any  land  and  every 
estate  and  interest  whatsoever  given,  granted,  de- 
vised or  bequeathed  to  it,  or  appropriated,  purchased 
or  acquired  by  it  in  any  manner  or  way  whatsoever, 
to,  for  or  in  favour  of  the  Corporation  ; 
{h)  adopt  a  corporate  seal  and  change  it  at  will;  and 
{%)  do  any  and  all  other  things  as  are  incidental  or 
conducive  to  the  attainment  of  the  objects  for  which 
the  Corporation  is  established. 
(2)  Nothing  in  the  preceding  subsection  shall  be  construed  i^i^^ita^io^- 
to  authorize  the  Corporation  to  issue  any  note  or  bill 
payable  to  the  bearer  thereof,  or  any  promissory  note 
intended  to  be  circulated  as  money  or  as  the  note  or  bill 
of  a  bank,  or  to  engage  in  the  business  of  banking  or 
insurance. 

16.  The  Corporation  may  invest  and  reinvest  any  of  its  of  fSdT^°* 
funds 

(a)  in  any  bonds  or  debentures  of  any  municipality  or 
public  school  corporation  or  district  in  Canada, 
or  in  securities  of  or  guaranteed  by  the  Government 
of  Canada  or  of  any  province  thereof  ; 

(6)  in  first  mortgages  on  freehold  property  in  Canada, 
and  for  the  purposes  of  the  same  may  take  mortgages 
or  assignments  thereof  whether  such  mortgages  or 
assignments  be  made  directly  to  the  Corporation 
in  its  own  corporate  name  or  to  some  company 
or  person  in  trust  for  it,  and  may  sell  and  assign  the 
same; 

(c)  in  any  securities  in  which  life  insurance  companies  are 
authorized  from  time  to  time  by  the  Parliament  of 
Canada  to  invest  funds  subject  to  the  limitation  on 
investments  in  stocks,  bonds  and  debentures  set  out  J^5e"c.*28^-' 
in  the  Canadian  and  British  Insurance  Companies  Act.  1957-58,  c.'ii; 

1900-61.  c.  13- 

IT.  The  Corporation  may  exercise  its  functions  through-  Jurisdiction 
out  Canada. 


ROGER  DUHAMEL,  F.R.S.C. 
QUEEN'S  PRINTER  AND  CONTROLLER  OF  STATIONERY 
OTTAWA,  1962 

39 


10-11    ELIZABETH  II 


CHAP.  40 


An  Act  respecting  The  Governing  Council  of  The  Salvation 
Army,  Canada  East,  and  The  Governing  Council  of 
The  Salvation  Army,  Canada  West. 

[Assented  to  5th  April,  1962.] 

WHEREAS  The  Governing  Council  of  The  Salvation  peambie^ 
Army,  Canada  East,  and  The  Governing  Council  of  îgîôiclesf 
The  Salvation  Army,  Canada  West,  hereinafter  called  {gj^'^*^' 
^'the  Corporation'^  have  by  their  petition  prayed  that 
it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  Her  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and 
House  of  Commons  of  Canada,  enacts  as  follows: — 

1.  Section  1  of  chapter  132  of  the  statutes  of  1909,  as  Addition  of 
amended  by  section  2  of  chapter  63  of  the  statutes  of  1916,  i^nd^°"°^' 
is  further  amended  by  striking  out  the  words  ''in  the  prov- 
inces of  Ontario,  Quebec,  New  Brunswick,  Nova  Scotia 

and  Prince  Edward  Island'^  and  substituting  therefor 
''in  the  provinces  of  Ontario,  Quebec,  New  Brunswick, 
Nova  Scotia,  Newfoundland  and  Prince  Edward  Island". 

2.  Section  8A  of  chapter  132  of  the  statutes  of  1909, 
as  amended  by  section  7  of  chapter  63  of  the  statutes  of  1916, 
is  further  amended  by  adding  thereto  the  following  sub- 
sections : 

"(2)  The  Corporation  may  receive  and  accept  for  its  own  Receipt  of 
use,  as  to  the  principal  sum  or  corpus  thereof,  any  monies 
or  other  personal  properties  subject  to  and  in  consideration 
of  the  payment  of  interest  thereon  or  of  an  annuity  in 
respect  thereof. 

(3)  At  least  once  in  every  three  years  the  Corporation  Actuarial 
shall  obtain  a  report,  made  by  an  actuary  qualified  within  r^,s.^*c!^5i'; 
the  meaning  of  section  100  of  the  Canadian  and  British  i956.'c.  28;' 

1957-58,  c.  11; 
1960-61,  c.  13. 
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Insurance  Companies  Act,  showing  the  results  of  an  actuar- 
ial valuation  of  annuities  in  force  at  the  date  of  the  valua- 
tion and  the  actuary  shall  certify  that,  in  his  opinion,  the 
reserves  shown  by  such  valuation  are  sufficient  to  provide 
for  the  payment  of  all  annuities  without  deduction  or  abate- 
ment. 

(4)  The  reserves  shown  by  the  most  recent  actuarial 
valuation,  or  at  the  option  of  the  Corporation  any  higher 
reserves,  shall  be  entered  as  liabilities  in  the  balance  sheet 
of  the  Corporation.'^ 

3.  Section  9  of  chapter  64  of  the  statutes  of  1916  is 
amended  by  adding  thereto  the  following  subsections  : 

"(2)  The  Corporation  may  receive  and  accept  for  its  own 
use,  as  to  the  principal  sum  or  corpus  thereof,  any  monies  or 
other  personal  properties  subject  to  and  in  consideration  of 
the  payment  of  interest  thereon  or  of  an  annuity  in  respect 
thereof. 

(3)  At  least  once  in  every  three  years  the  Corporation 
shall  obtain  a  report,  made  by  an  actuary  qualified  within 
the  meaning  of  section  100  of  the  Canadian  and  British 
Insurance  Companies  Act,  showing  the  results  of  an  actuar- 
ial valuation  of  annuities  in  force  at  the  date  of  the  valua- 
tion and  the  actuary  shall  certify  that,  in  his  opinion,  the 
reserves  shown  by  such  valuation  are  sufficient  to  provide 
for  the  payment  of  all  annuities  without  deduction  or  abate- 
ment. 

(4)  The  reserves  shown  by  the  most  recent  actuarial 
valuation,  or  at  the  option  of  the  Corporation  any  higher 
reserves,  shall  be  entered  as  liabilities  in  the  balance  sheet 
of  the  Corporation." 

4.  Section  15  of  chapter  132  of  the  statutes  of  1909 
is  repealed  and  the  following  substituted  therefor: 

*'15.  The  Corporation  may  invest  its  funds,  or  any 
portion  thereof,  either  directly  in  the  name  of  the  Corpora- 
tion or  indirectly  in  the  name  of  trustees,  in  the  purchase  of 
such  securities  as  it  may  deem  advisable,  and  may  lend 
its  funds  or  any  portion  thereof  on  any  such  securities.'^ 

5.  Section  16  of  chapter  64  of  the  statutes  of  1916  is 
repealed  and  the  following  substituted  therefor: 

"16.  The  Corporation  may  invest  its  funds,  or  any 
portion  thereof,  either  directly  in  the  name  of  the  Corpora- 
tion or  indirectly  in  the  name  of  trustees,  in  the  purchase 
of  such  securities  as  it  may  deem  advisable,  and  may  lend 
its  funds  or  any  portion  thereof  on  any  such  securities." 
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6.  There  shall  not  be  and  shall  be  deemed  not  to  have  Powers  of 
been  in  the  past  any  Hmitation  of  the  powers  of  The  Govern-  "^^^stment. 
ing  Council  of  The  Salvation  Army,  Canada  East,  or 
The  Governing  Council  of  The  Salvation  Army,  Canada 
West,  to  invest  or  lend  funds  or  to  receive  and  accept 
for  its  own  use,  as  to  the  principal  sum  or  corpus  thereof, 
any  monies  or  other  personal  properties  subject  to  and 
in  consideration  of  the  payment  of  interest  thereon  or  of 
an  annuity  in  respect  thereof. 
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CHAP.  41 


An  Act  respecting  The  United  Church  of  Canada. 

[Assented  to  6th  April,  1962.] 

WHEREAS  The  United  Church  of  Canada,  hereinafter 
called  "the  Corporation",  has  by  its  petition  prayed 
that  it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  Her  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows  : — 

1.  Paragraph  (c)  of  section  18  of  chapter  100  of  the 
statutes  of  1924,  as  amended  by  chapter  84  of  the  statutes 
of  1951,  is  repealed  and  the  following  substituted  therefor: 
"(c)  to  invest  and  re-invest  its  moneys,  including  moneys 
held  for  the  Pension  Fund  of  the  Corporation,  in 
the  investments  in  which  Canadian  insurance  com- 
panies are  from  time  to  time  authorized  by  the 
Canadian  and  British  Insurance  Companies  Act  to 
invest  and  re-invest  their  moneys,  and  shall  have  all 
such  rights  and  remedies,  for  the  collection,  enforce- 
ment or  repayment  thereof  as  any  individual  or 
corporation  would  have  by  law  in  the  premises: 
Provided  that  such  investments  shall  not  be  subject 
to  the  Hmitation  set  out  in  subsection  (7)  of  section 
63  of  the  Canadian  and  British  Insurance  Companies 
Act.'' 


Preamble. 
1924,  c.  100: 
1939  (1st 
Sess.),  c.  65; 
1951  (1st 
Sess.),  c.  84. 


Repeal. 


Investment 
of  funds. 


R.S.,  c.  31: 
1956,  c.  28: 
1957-58,  c.  11; 
1960-61,  c.  13. 


Proviso. 


R.S.,  c.  31; 
1956,  c.  28; 
1957-58,  c.  11; 
1960-61,  c.  13. 
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CHAP.  42 


An  Act  to  incorporate  Brock  Acceptance  Company. 

[Assented  to  18th  April,  1962.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1.  Beatrice  Harriet  Cohen,  spinster,  Arthur  John  Arkin,  incorpo- 
manager,  and  Jack  Isaac  Arkin,  manager,  all  of  the  city  of  ^ 
Winnipeg,  in  the  province  of  Manitoba,  together  with  such 
other  persons  as  become  shareholders  in  the  company,  are 
incorporated  under  the  name  of  Brock  Acceptance  Com-  Corporate 
pany,  hereinafter  called  ''the  Company". 

2.  The  persons  named  in  section  1  shall  be  the  provisional  Provisional 

T       ■  1.  .  1      ^  ^  directors. 

directors  oi  the  Company. 

3.  The  capital  stock  of  the  Company  shall  be  two  hundred  Capital 
and  fifty  thousand  dollars. 


stock. 


4.  The  amount  to  be  subscribed  before  the  provisional  Amount  to  be 
directors  may  call  a  general  meeting  of  the  shareholders  ^efSe^^^^ 
shall  be  one  hundred  thousand  dollars,  general 

meeting. 

5.  The  Company  shall  not  commence  business  until  two  Amount  to  be 
hundred  and  fifty  thousand  dollars  of  the  capital  stock  ^nd^p^^d^^ 
have  been  subscribed  and  one  hundred  thousand  dollars  before  com- 
paid  thereon. 


mencement. 


6.  The  head  office  of  the  Company  shall  be  in  the  city  Head 
of  Winnipeg,  in  the  province  of  Manitoba. 
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R.S..C.  251;        T.  The  Company  is  incorporated  pursuant  to  Part  II  of 
1956.  c.  46.      ^j^g  Small  Loans  Act,  and  to  it  all  the  provisions  of  that  Act 
shall  extend  and  apply. 
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CHAP.  43 


An  Act  to  incorporate  Gerand  Acceptance  Company. 

[Assented  to  18th  April,  1962.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows: — 

1.  Andrew  Osher  Schwartz,  manager,  Lillian  Schwartz,  incorpo- 
housewife,  and  Gerald  Schwartz,  student,  all  of  the  city  of 
Winnipeg,  in  the  province  of  Manitoba,  together  with  such 
other  persons  as  become  shareholders  in  the  company,  are 
incorporated  under  the  name  of  Gerand  Acceptance  Com-  Corporate 
pany,  hereinafter  called  ^'the  Company' \ 

2.  The  persons  named  in  section  1  shall  be  the  provisional  Provisional 
directors  of  the  Company.  directors 


3.  The  capital  stock  of  the  Company  shall  be  two  hun-  Capital 


dred  and  fifty  thousand  dollars. 


stock. 


4.  The  amount  to  be  subscribed  before  the  provisional  a  mount  to  be 
directors  may  call  a  general  meeting  of  the  shareholders  before'^^^ 
shall  be  one  hundred  thousand  dollars.  general 


meeting. 


5.  The  Company  shall  not  commence  business  until  two  a  mount  to  be 
hundred  and  fifty  thousand  dollars  of  the  capital  stock  and^paid^^ 
have  been  subscribed  and  one  hundred  thousand  dollars  before  com- 

paid  thereon.  mencement. 

6.  The  head  of&ce  of  the  Company  shall  be  in  the  city  Head  office 
of  Winnipeg,  in  the  province  of  Manitoba. 


Part  ii — 4 
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R.S.,  c.  251       7.  The  Company  is  incorporated  pursuant  to  Part  II  of 
1956,  c.  46.      ^Yie  Small  Loans  Act,  and  to  it  all  the  provisions  of  that  Act 
shall  extend  and  apply. 
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CHAP  44 


An  Act  to  incorporate  Greymac  Mortgage  Corporation. 

[Assented  to  18th  April,  1962.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set  forth, 
and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  Her  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Comnions  of  Canada,  enacts  as 
follows: — 

1.  WilHam  Edward  Green,  solicitor,  Charles  Douglas  ^Z^^""'^' 
McCallum,  sohcitor,  and  Edwin  Delbert  Hickey,  sohcitor, 

all  of  the  city  of  Hamilton,  in  the  province  of  Ontario, 

and  Roy  Henderson  Cuzner,  solicitor,  and  Doreen  May 

Wales,  secretary,  both  of  the  city  of  Ottawa,  in  the  province 

of  Ontario,  together  with  such  other  persons  as  become 

shareholders  in  the  company,  are  incorporated  under  the 

name   of   Greymac   Mortgage   Corporation,   hereinafter  Corporate 

called  ''the  Company^'. 

2.  The  persons  named  in  section  1  shall  be  the  provisional 
directors  of  the  Company. 


directors 


3.  The  capital  stock  of  the  Company  shall  be  one  million  Capital 
dollars. 

4.  The  amount  to  be  subscribed  before  the  provisional  be'^subïcribed 
directors  may  call  a  general  meeting  of  the  shareholders  before 
shall  be  five  hundred  thousand  dollars.  meetâg. 

5.  The  Company  shall  not  commence  business  until  be°sS;ribed 
five  hundred  thousand  dollars  of  the  capital  stock  has  been  ^nd  paid 
subscribed  and  two  hundred  thousand  dollars  paid  thereon. 


before  com- 
mencement 
of  business 


O.  The  head  office  of  the  Company  shall  be  in  the  city  of  Head  office. 
Hamilton,  in  the  province  of  Ontario. 


Part  ii — 4| 


51 


7. 


2  Chap.  44.       Greymac  Mortgage  Corporation.        10-11  Eliz.  II. 

Powers.  7.  The  Company  has  ail  the  powers,  privileges  and  im- 

R.s.,c.  170;  munities  conferred  by  and  is  subject  to  all  the  limitations, 
i958~S'35-^'    liabilities  and  provisions  of  the  Loan  Companies  Act. 

1960^61,  c'  61 
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10-11    ELIZABETH  II 


CHAP.  45 


An  Act  respecting  Muttart  Development  Corporation  Ltd. 

[Assented  to  23rd  March,  1962,] 

WHEREAS  Muttart  Development  Corporation  Ltd.,  Preamble 
a  body  corporate  created  by  Letters  Patent  under  the 
Companies  Act,  hereinafter  called  ^^the  Company",  has 
by  its  petition  prayed  that  it  be  enacted  as  hereinafter 
set  forth,  and  it  is  expedient  to  grant  the  prayer  of  the 
petition:  Therefore  Her  Majesty,  by  and  with  the  advice 
and  consent  of  the  Senate  and  House  of  Commons  of 
Canada,  enacts  as  follows  : — 

1.  The  Company  shall  be  converted  into  and  shall  be  Corporate 
deemed  to  be  a  loan  company  incorporated  by  Special  Act 

of  the  Parliament  of  Canada  under  the  name  of  Muttart 
Mortgage  Corporation,  hereinafter  called  ''the  Corpora- 
tion". 

2.  The  directors  of  the  Corporation  shall  continue  to  be  Directors. 
Merrill  Davis  Muttart,  executive,  Gladys  Edith  Muttart, 
executive,  Herbert  Edward  Mildon,  executive,  all  of  the 

city  of  Edmonton,  in  the  province  of  Alberta,  Merrill 
Horace  Edmund  Muttart,  executive,  of  the  city  of  Calgary, 
in  the  province  of  Alberta,  William  Kerr,  retired  executive, 
of  the  village  of  Port  Stanley,  William  John  Shave,  retired 
executive,  of  the  city  of  London,  John  Aubrey  Medland, 
executive,  of  the  village  of  Forest  Hill,  and  Harold  Hardie 
Alexander,  chartered  accountant,  of  the  township  of  Scarbo- 
rough, all  in  the  province  of  Ontario,  and  they  shall  hold 
office  until  the  first  annual  general  meeting  of  the  Corpora- 
tion and,  if  otherwise  qualified,  are  eligible  for  re-election. 

53  3. 
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Chap.  45.     Muttart  Development  Corp.  Ltd.      10-11  Eliz.  II. 


Capital 
stock. 


3.  (1)  The  authorized  capital  stock  of  the  Company, 
namely,  two  million  shares  of  the  par  value  of  one  dollar 
each,  is  hereby  converted  into  authorized  capital  stock  of 
the  Corporation  of  two  hundred  thousand  shares  of  the 
par  value  of  ten  dollars  each. 

(2)  Each  shareholder  of  the  Company  shall  be  deemed 
to  be  the  holder  of  one  share  of  the  capital  stock  of  the 
Corporation  for  each  ten  shares  of  the  Company  now  held 
by  him. 


Increase 
in  capital 
stock. 


4.  The  authorized  capital  stock  of  the  Corporation  shall 
continue  to  be  two  million  dollars,  which  may  be  increased  to 
six  million  dollars. 


Head  office.  5.  The  head  office  of  the  Corporation  shall  be  in  the 
municipality  of  Metropolitan  Toronto,  in  the  county  of 
York,  in  the  province  of  Ontario. 


Cancellation 
of  certain 
powers. 


R.S.,  c.  170; 
1952-53,  c.  5; 
1958,  c.  35; 
1960-61,  c.  51. 

Powers  and 
limitations. 

R.S.,  c.  170; 
1952-53,  c.  5; 
1958.  c.  35; 
1960-61,  c.  51. 

Coming 
into  force. 

R.S.,  c.  170; 
1952-53,  c.  5: 
1958,  c  35; 
1960-61.  c.  51. 


@.  (1)  The  powers  granted  to  the  Company  by  its 
Letters  Patent  are  hereby  cancelled,  and  the  Company 
shall  be  deemed  to  have  had  the  power  to  invest  money  in 
mortgages  and  hypothecs  upon  freehold  real  estate  since 
the  12th  day  of  July,  1961. 

(2)  No  transaction  entered  into  by  or  on  behalf  of  the 
Company,  and  no  other  action  taken  by  or  on  behalf  of  the 
Company,  prior  to  the  coming  into  force  of  this  Act,  shall 
be  deemed  to  be  or  to  have  been  contrary  to  law  or  invalid 
by  reason  only  of  any  noncompliance  with  the  provisions 
of  the  Loan  Companies  Act. 

7.  The  Corporation  shall  have  all  the  powers,  privileges 
and  immunities  conferred  by  and  be  subject  to  all  the  limita- 
tions, liabilities  and  provisions  of  the  Loan  Companies  Act 

8.  This  Act  shall  come  into  force  on  the  date  that  a 
certificate  is  issued  to  the  Corporation  by  the  Minister 
of  Finance,  pursuant  to  the  provisions  of  section  13  of  the 
Loan  Companies  Act, 
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